FORM NO. 10B
[See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious
trusts or institutions

We have examined the Balance Sheet of KAKINADA ENGINEERING ALUMNI TRUST FOR SERVICE
(PAN:AACTK4896L) as at 31.03.2020 and the Income & Expenditure account for the year ended on that
date, which are in agreement with the books of account maintained by the said trust.

Board of Trustees are responsible for the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purposes of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made me the management, as well as evaluating the overall
presentation of the financial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information, and according to information given to us, the said
accounts give a true and fair view:

(i)  In the case of the Balance Sheet, of the state of affairs of the above named trust as at 31.03.2020,
and

(ii) In case of the Income & Expenditure account of the Excess of Income over Expenditure for
accounting year ended on 31.03.2020.

The prescribed particulars are annexed hereto.
For M/s MADHU MANTRI & ASSOCIATES
Chartered Accountants

M

CA DINESH KUMAR BALADAWA

Partner

M.No.210746

»y:/ FRN : 0019175
UDIN-20210746 AAAADIS8346

Place: Hyderabad
Date : 30.09.2020




ANNEXURE
Statement of particulars.

Application of Income for Charitable or Religious Purposes.

1. Amount of income of the previous year applied
to charitable or religious purposes in India : Rs.43,46,158/-
during that year.

2. Whether the trust/institutions has excerted
the option under Clause:(2) of the Explanations : 'YES
section 11(1).

If, so the details of the amount of income deemed : Rs.19,03,786/-
to have been applied to charitable or religious
purposes in India during the previous year.

3. Amount of income accumulated or set apart
FINALLY SET APART
for application to charitable or religious purpose
to the extent it does not exceed 15% of the income :Rs.11,02,931/-
derived from property held under trust wholly in part
only for such purposes.

4. Amount of income eligible for exemption under
Section 11(1)(c) Give details. : NIL

5. Amount of income, in addition to the amount
referred to in item 3 above, accumulated or set : NIL
part for specified purposes under section 11(2).

6. Whether the amount of income mentioned in item 5
above has been invested or deposited in the manner
laid down in section 11(2)(b)? If so, the detail . Not Applicable
thereof.

7. Whether any part of the income in respect of
which an option was excercised under Clause(2)
of the explanation to Section 11(1) in any
earlier year is deemed to be income of the : NO.
previous year under section 11(1B)? If so,
details thereof.

8. Whether during the previous year any part of
the income accumulated or set apart for specified : Not Applicable
purposes under section 11(2) in any earlier year-

a n applied for purpose other than charitable
4"/ reh%’bgﬁ; urposes or has ceased to be accumulated
e f o ‘gghapa t for application thereto or
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b) has ceased to remain invested in any security
referred to in section 11(2)(b)(i) or deposited
in any a/c referred to in section 11(2)(b)(ii)
or section 11(2)(b)(iii) or

c) has been utilized for purposes for which it was
not accumulated or set apart during the period
for which it was to be accumulated or set apart,
or in the year immediately following the expiry
thereof, If so, details thereof.

'II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS
REFERRED TO IN SECTION 13(3)

1. Whether any part of the income or property of the
trust/institution was lent, or continues to be lent :NO
in the previous year to any person? If so, give
details of the amount, rate of interest charge and
the nature of security if any.

2.  Whether any land, building or other property of the
trust/institution was made or continued to be made, :NO
available for the use of any such person during the
previous year? If so, give details of the property
and the amount of rent for compensation charged if any.

3.  Whether any payment was made to any such person
during the previous year by way of salary, :NO
allowance, or Otherwise? If so, give details.

4. Whether the services of the trust/institution
were made available to any such person during
the previous year? If so details thereof together :NO
with remuneration or compensation received in any.

5. Whether any share security or other property was
purchased by or on behalf of the trust/institution :NO
during the previous year from any such person?
If so, give details of thereof together with
The consideration paid.

6. Whether share, security or other property was
sold by or on behalf of the trust/institution
during the previous year to any such persons?
If so, give details thereof together with the :NO
consideration received.

:NO

s




8. Whether the income or property of the trust/
institution was used or applied during the :NO
previous year for the benefit of any such
person in any other manner? If so, give details.

TIII INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A

SUBSTANTIAL INTEREST

o Name and Where the Nominal wvalue Income from whether
No. address of concern is a of the the invest- in col. 4
The concern company investment ment 5 per cent
capital of
the concern
during the

Erevious
year - say,

Yes/No.

NIL

NIL

Total

PLACE: HYDERABAD
Date : 30.09.2020
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KAKINADA ENGINEERING ALUMNI TRUST FOR SERVICE (KEATS)

SYAMLA ENCLAVE , 3-4-142/7,603,BARKATPURA,HYDERABAD-500027
PAN NO : AACTK4896L

BALANCE SHEET AS ON 31ST MARCH 2020 (Amount in Rs.)
SCHEDULE AS ON 31.03.2020 AS ON 31.03.2019
SOURCES OF FUNDS
CORPUS FUND
General Fund 1 26,32,096 26,32,096
Surplus in Income & Expenditure A/C 2 37,45,141 7,38,424
Provisions for Expenses . 3 36,000 33,332
~ Sundry Payables 4 - 49,501
64,13,237 34,563,353
UTILISATION OF FUNDS
INVESTMENTS
FDs With ANDRA BANK 53,68,723 18,68,723
ACCRUED INTEREST 39,514 -
CASH & BANK BALANCES
Cash on hand 7,249 369
Balance with ANDRA BANK 4,05,280 15,45,274
Balance with HDFC BANK 15,000 15,000
Other Advances / Recievable .5 577,471 23,987
> 64,13,237 34,563,353
NOTES TO ACCOUNTS 6 - -
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF KEATS

- FOR MADHU MANTRI AND ASSOCIATES

CHARTERED ACCOUNTANTS %Ja /T,W« . \\N\ /

YS SUBRAHMANYAM PV RAO
CrAwels

Managing Trustee Vice-Chairman

CA DINESH KUMAR BALADAWA
Partner T
; id&
M.No.210746 }“3 =< Ao\ = @‘Q
, VES N
FRN: 0019178 i/ s N8 : ’

S( Accountants )= DV GIRIDHAR
y f : Chairman
Place : Hyderabad
Date :30.09.2020

Place : Hyderbad
Date : 30.09.2020




KAKINADA ENGINEERING ALUMNI TRUST FOR SERVICE (KEATS)

SYAMLA ENCLAVE , 3-4-142/7.603,BARKATPURA ,HYDERABAD-500027

PAN NO : AACTK4896L

Y.E.31.03.2020
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31ST MARCH 2020 AND
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON THAT DATE

SCHEDULE - 6 NOTES ON ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES
METHOD OF ACCOUNTING :

REVENUE RECOGNITION :
OTHER OBSERVATIONS :

- AS PER OUR REPORT OF EVEN DATE
FOR MADHU MANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS

2 A~

A ke

31.03.2020 31.03.2019
SCHEDULE - 1 :CORPUS FUND (GENERAL)
Opening Balance 26,32,096.00 26,32,096.00
Add: Received During the Year - -
26,32,096.00 26,32,096.00
SCHEDULE - 2 :SURPLUS
Opening Balance \ 7,38,424.00 21,44, 574.00
Add:Surplus in Income & Expenditure Alc 30,06,717.00 (14,06,150.00)
37,45,141.00 7,38,424.00
SCHEDULE - 3 : PROVISIONS
SALARIES PAYABLE - -
ACCOUNTING CHARGES PAYABLE 25,000.00 10,000.00
AUDIT FEES PAYABLE 5,000.00 20,000.00
TDS PAYABLE 6,000.00 3,332.00
36,000.00 33,332.00
SCHEDULE - 4: SUNDRY PAYABLES
YS SUBHRAMANYAM - 48,501.00
SUBBARAO ANNABATHULA - 1,000.00
- 49,501.00
' SCHEDULE - 5: OTHER ADVANCES / RECEIVABLES
ACQUAGUARD CRYSTAL 5,50,347.00 -
ODF REIUMBERSMENT RECEIVABLE - -
INCOME TAX REFUNDABLE 27,124.00 23,987.00
5,77,471.00 23,987.00

The Trust follows Mercantile method of Accounting.However,
reiumbersments towards ODF Project from Government
Authorities/Beneficiaries are accounted on Cash basis.

Interest on investments is recognised on time proportion basis.
Evidence for payments towards construction of toilets under
ODF Project are furnished in the form of photos and paper
publications. However, certificate for the same from concerned
Government Authorities are need to be produced for Verification.

FOR AND ON BEHALF OF K S\\’\
QJ/M“JLT#V . /

CA DINESH KUMAR BALADAWA
Partner —
M.N0.210746

FRN: 001917S
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Place : Hyderbad
Date :30.09.2020

YS SUBRAHMANYAM PV RAO 7
Managing Trustee Vice-Chairman
DV GIRIDHAR

Chairman

Place : Hyderabad
Date : 30.09.2020




KAKINADA ENGINEERING ALUMNI TRUST FOR SERVICE (KEATS)
SYAMLA ENCLAVE , 3-4-142/7,603,BARKATPURA . HYDERABAD-500027
PAN NO : AACTK4896L

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020
(Amount in Rs.)

Y.E.31.03.2020 Y.E.31.03.2019
INCOME
VOLUNTARY CONTRIBUTIONS 72,04,418.00 64,79,536.00
INTEREST ON FD ACCOUNT ' 1,47,645.00 1,25,271.00
INTEREST ON INCOME TAX REFUND 812.00 -
73,52,875.00 66,04,807.00
EXPENDITURE
AMOUNT SPENT ON OBJECTS:
A.EDUCATION HELP 32,66,854.00 12,61,971.00
B.OPEN DEFICATION FREE PROJECT 56,000.00 16,14,546.00
C.HIV PROJECT/MEDICAL RELIEF TO POOR - 15,78,850.00
D.OTHER DONATIONS / CHARITABLE ACTIVITIES 8,66,336.00 33,98,775.00
BANK CHARGES 1,229.00 1,912.00
AUDIT FEES - 38,100.00 21,480.00
ACCOUNTING CHARGES 38,500.00 13,000.00
WEB SITE MAINTENACNE 11,500.00 -
SALARIES - 84,000.00
MISCELLANEQUS 67,639.00 36,423.00
43,46,158.00 80,10,957.00
SURPLUS (C/O TO BALANCE SHEET) 30,06,717.00 (14,06,150.00)
NOTES TO ACCOUNTS 6
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF KEATS
FOR MADHU MANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS
(—W YS SUBRAHMANYAM PV RAO
= il Managing Trustee Vice-Chairman
CA DINESH KUMAR BALAD
Partner
M.No.210746
FRN: 0019178
DV GIRIDHAR
Place : Hyderbad Chairman

Date :30.09.2020 Place : Hyderabad

" Date : 30.09.20



FORM NO.9A
[See rule 17(1)]

Application for exercise of option under clause (2) of the Explanation 1a to
sub-section (1) of section 11 of the income - tax Act,1961
To
The Assessing Officer,

|, YSSubrahmanyam, Managing Trustee, on behalf of Kakinada Engineering Alumni
Trust for Service, having Permanent Account Number (PAN) AACTK4896L do hereby
wish to exercise the option referred to in clause (2) of the Explanation to sub-section
(1) of section 11 of the Income-tax Act, 1961 for an amount of Rs.19,03,786/-

(detailed in A below) to be deemed to be the income applied for charitable or religious
purposes during the previous year 2020- 2021 for the reasons mentioned in B below.

A. The details of income in this regard are :
(i) Amount of income derived from property Rs. NIL
held under trust/held under trust in part,
during the above mentioned previous year :

(ii)Amount of income [out of (i)] actually applied Rs. NIL
to charitable or religious purposes in India:

(iii)Amount of income reffered to in (ii)' that Rs. NIL
falls short of 85% of the income reffered to in (i):

(iv)The amount of income in respect of which the Rs. 19,03,786/-
option is being exercised:

B.The reason for the short fall in application of income are as under:-
(a) Whether the income was not received during No
the previous year?
If yes, the amount of income that was not received ooeveeeinnen.

(b) Any other reasons? Yes
If yes, then specify the reason and the corresponding amount of income:

Sr. No Reason for Short fall Amount of Income
1|Amount sanctioned for Charitable Rs. 19,03,786/-

help, but spent during the period
01.04.2020 to 31.07.2020

Date: 30.09.2020 Signature: i et
Name: YS Subrahmanyam
Designation: Managing Trustee
Address: 3-4-142/7, Barkatpura,

Hyderabad-500027.




